
111

1

Battery Minerals Limited Presentation 
Arlington PRE-DABA 2019



Brett Smith

Non Exec Director

David Flanagan

Managing Director

Paul Glasson

Non Exec Director

Gilbert George

Non Exec Director

Nick Day

Chief Financial Officer

Tony Walsh

Company Secretary 

& GM Corporate

Naomi Scott

General Counsel

Jeff Dowling

Non-Exec Chairman

Ivy Chen

Non Exec Director

Board Management

Ben Vanroon

Chief Operating Officer

Nick Stephens

Head of Marketing

Capital Structure

Shares on Issue (ASX Code: BAT) 1,113.7M

Board and Management >10% fully diluted

Share price (as at 25th January 2019) 2.2cps

Market Capitalisation (as at 25 th January 2019) $24.5 million

Cash at bank (as at 31st Dec 2018) $7.2 million

Enterprise Value $17.3 million

Top 20 Shareholders ~40%

Listed Options (ASX Code: BATO 10 cents exercise 

price, expire 23/7/23)

172.3 million

Unlisted Options 146.7 million

Share Price for last 12 months



Benchmark Minerals Intelligence ς
Megafactory Capacity Oct 18



Benchmark Minerals Intelligence 
Flake Supply - Demand Balance
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Montepuez Graphite Project - Phase 1
Montepuez Graphite Project 1 (First Module)

Capex to complete US$39.5 M

C1 Opex (concentrate/t first 10yrs ) US$361/t

Grade processed 11% TGC(12% for first 18yrs)

Plant Type and Scale Modular, ~500ktpa

Projected Payback <2 years

EBITDA per annum1 >US$30 Mpa

Metallurgical Recovery weathered 80%

Metallurgical Recovery fresh 85%

Mine Life +50 years 

Montepuez Basket Price 3 US$1,064/t

Graphite Concentrate purity >96%TGC

Mineral Resource 2 119.6Mt at 8.1% TGC

Current Ore Reserve 1 42.2Mt at 9.3% TGC

1. See ASX announcement on 4 December 2018 for òIncrease in Montepuez Graphite Reserveó for detailed disclosure. Ore Reserves prepared by a competent person in accordance with the JORC Code. All material 

assumptions underpinning the production target in that announcement continue to apply and have not materially changed

2. See ASX announcement on 18th October 2018 for òGroup Resources Updateó for detailed disclosure,  Mineral Resources prepared by a competent person in accordance with the JORC Code. All material assumptions 

underpinning the production target in that announcement continue to apply and have not materially changed

3. Based on the 31 October 2018 Benchmark Mineral Intelligence (BMI) FOB China graphite prices (spot prices), the basket price o f Montepuez 96% TGC graphite concentrate is US$1,064.63/t.

Å Time to first exports ~ 15 months from finance

Å Origin Capital Mandated to deliver project finance, Technical DD complete, lender engagement underway

Å Mining Licence granted, port allocation, offtake agreements in place.  No regulatory impediments to commencing production and exports

Montepuez Graphite Project - Mozambique Transport Route



PrMontepuez Graphite Project - Resources & Reserves

Montepuez 2018 Mineral Resource Estimate 
(2.5% TGC Cut-off) 2

Total Mineral Resource

Type M Tonnes % TGC
Cont. Graphite 
(1000 tonnes)

Weathered 10.3 7.7 790 

Primary 109.2 8.1 8,870 

Total 119.6 8.1 9,660 

Montepuez Graphite Project1

November 2018 Ore Reserve Estimate 

Deposit Ore type Ore (Mt) TGC (%)

Buffalo

Weathered 3.58 8.31

Fresh 16.80 10.06

Subtotal 20.38 9.75

Elephant

Weathered 2.41 8.39

Fresh 19.41 8.87

Subtotal 21.82 8.82

TOTAL

Weathered 5.98 8.34

Fresh 36.21 9.42

TOTAL 42.19 9.27

1. See ASX announcement on 4 December 2018 for òIncrease in Montepuez Graphite Reserveó for detailed disclosure. Ore Reserves prepared by a competent person in accordance with the JORC Code. All material 

assumptions underpinning the production target in that announcement continue to apply and have not materially changed

2. See ASX announcement on 18th October 2018 for òGroup Resources Updateó for detailed disclosure,  Mineral Resources prepared by a competent person in accordance with the JORC Code. All material assumptions 

underpinning the production target in that announcement continue to apply and have not materially changed

Montepuez Graphite Project - Process Flowsheet and Transport 



Buffalo Deposit - RC Grade control - complete


